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Canadian-U.S. Aluminum Producers Slash Ingot Price 


LONDON PRESSURES U.S. COPPER MARKET 





fabricator, who has been forced in many instances to 


London fell £3% over the week to £222% (27.8c) and 
has begun to put pressure on the U.S. 3lc delivered 
price. The LME has already fallen below the 3c danger 
signal spread. The price here will draw that metal 
spurned by European buyers since it can be economi- 
cally imported. Foreign buyers are reluctant to build 
inventories now that the world supply is assured. 

U.S. demand continued strong and was backed by fine 
August fabricator statistics (see p 3). Flat sales reports 
here were only fair with foreign rising and domestic 
slipping. All U.S. sales reports were at 3lc. 

The smelter buying price for No. 2 scrap again de- 
clined (2542c) and has about returned to its normal 
pricing relationship. An industry factor reported that it 
is still suffering from the effects of scrap losses to Japan 
and Europe. Smelters, it was suggested, are trying to 
improve margins by reducing buying prices, rather than 
bidding up and losing on the product sale. 

COPPER—domestic average 3lc a lb delivered 


PRIMARY PRICE CUTS ROCK ALUMINUM INDUSTRY 
Aluminium Ltd., the big Canadian producer, made pub- 
lic its willingness to sell primary metal to U.S. customers 
at 23%c (22.55c U.S.) a lb Canadian border last week. 
Adding 1c tariff and 1-1c freight charge set the de- 
livered price at about 24.8-25.3c, well under the U.S. 
producer price of 26c. Aluminium had previously sold— 
at least on paper—at 26c in the U.S. 

Almost immediately, Alcoa cut its U.S. price 2c to 
24c, effective September 25. Other producers followed 
some without bothering to make formal announcement. 
They had no choice. 

The action took followers of the heavily promoted 
industry by surprise. Experts and neophytes in the 
spring looked for an August rise here, when labor in- 
creases would jack up costs. The 26c price has been in 
effect since December 1959. It first hit 26c in August 
1957; was cut to 24c in April 1958 to match a Canadian 
decline; raised 0.7c in August 1958; and restored to 26c 
from 24.7¢c in December 1959. A stock glut prevented an 
increase in 1960. Thus, with shipments improved, stocks 
declining and a good portion of unused capacity re- 
turned, a price rise was considered not unlikely. One in 
December—following any steel industry action—was 
considered a possibility up until this past weekend. 

Public statement of pricing policy only authenticated 
discounting practices of both principals when competi- 
tion required. Calculations worked from U.S. company 
earning sheets indicate they probably realize a price per 
pound closer to their export price of 23%ec than 26c 
Molten metal contracts at discounts and scrap allowances 
along with competitive discounts brought this about. 

The Canadian action emphasized the fierce battle for 
world markets. It is no new declaration of war. The 
over-produced U.S. industry has made deep inroads in 
markets outside the U.S.—some that at one time were 
nearly exclusively Canadian—in an attempt to sell out- 
put. Canada has been fighting for a decreased U.S. tariff, 
backed by many independent U/S. fabricators: the U.S. 
industry has been seeking an increased tariff. 

A winner thus far appears to be the U.S. independent 


sell his product in competition with his supplier of raw 
material. He knows his supplier sells abroad for 23%c 
and that his cost has to be less than that, yet he is asked 
to pay 26c. The squeeze is severe when product prices 
are slipping. Aluminium emphasized that it was asked 
by several of these independents, who would also take 
advantage of exchange benefits, to set a new price. Its 
partners in a future N.Y. State rolling mill may have had 
some influence. Product prices are not expected to fol- 
low the primary decline proportionately 
Aluminium said it was not a new policy, but one made 
generally available for the first time. The company’s 
profit picture does not figure to change radically, since 
it sells at home and abroad at the new U‘S. level. It has 
undoubtedly won some friends among U.S. fabricators 
The big integrated producer here has been hurt. Not 
only has his prospect of increasing prices disappeared, 
but his chance of maintaining current disappointing 
profits has diminished. 
USBM data for July showed a second straight decrease 
in shipments (off 9,000 tons) and a similar stock jump 
ALUMINUM-—unalloyed ingot 24c a lb 


CONGRESS PASSES LEAD-ZINC RELIEF BILL 


Congress finally passed the small lead-zinc mine subsidy 
bill before adjourning. It is expected to be signed into 
law. The Senate bill authorizes $1642-million in sub- 
sidies for miners who since 1956 have not produced more 
than 3,000 tons of lead and zinc in any year 

McGraw-Hill’s Washington News Bureau reported 
that the bill has a phase-out clause that limits subsidies 
to four years and in decreasingly smaller amounts—1,500 
tpy each to 600 tpy each. Payment will be 75% of the 
difference between the market and 14%%c for lead and 
55% and 14%ec for zinc 

Lead sales were 13,193 tons, up from 11,504. Zinc re 
ports soared over 20,000 tons 

August ABMS lead data in short tons 


Aug 
1960 
Output $2 62 
Shipments 
Domestic 30,001 33.098 
Export 
Stock, end 138.365 195,471 191.612 


LEAD-—llc a lb, N.Y.: ZINC—11 ce E. St. Louis 


TIN MARKETS AGAIN ADVANCE 


As chances faded that Congress would release 10,000 
tons of stockpile tin, prices again moved forward. New 
York gained l4ec and London £1242. Acting as a re- 
straint was GSA’s sale on Tuesday of 737 tons of Long- 
horn tin. Grade A buyers were U.S. Steel (100 tons at 
121.380c and 100 tons at 121.130c) and Metal Traders 
(500 tons at 121.075c). Thirty-seven tons of grade C 
were also sold. Bids were rejected for 60 tons of grade B 

GSA told McGraw-Hill’s Washington Bureau that it 
has no immediate plans to sell the remainder of the 
4,000 tons of Longhorn tin, but would make an an- 
nouncement later in the year. GSA further said it could 
start selling the 50,000 tons stockpile metal next spring 
(six months after the request was made) if Congress 
authorizes the move in its January session 


TIN—122.250c a lb, N.Y 





WASHINGTON REPORT 





THE BERLIN AND U.N. CRISES have taken attention 


away from another vital issue involving U.S. political 
stature in Africa and the fate of 141,000 tons of new 
aluminum production eventually coming from the Volta 
River project in Ghana. 

The situation is ticking like a bomb. It all started when 
Ghana’s president, Nkrumah, seemingly sided with the 
Russians at the meeting of neutral countries in Belgrade. 
Nkrumah wasn’t the only neutral to do this, almost all 
of them were soft on Russia’s nuclear testing and harsh 
on the West’s stand on issues such as Berlin. 

But the others don’t have so much U‘S. aid at stake 
on one single project which is due for signing soon. 
Unofficial comments coming from White House sources 
have it that President Kennedy is highly upset at the 
neutrals’ apparent non-neutrality at Belgrade. Reports 
have been spreading that Ghana’s $168-million power 
dam project on the Volta River was going to get a “new 
appraisal” by the U.S. 

Officially, Ghana had set October 5 as the date for 
signing of the loans and final plans for the big project. 
Now, this signing date, which was to have been carried 
off with fanfare in Accra, is off. 

Unofficially, Nkrumah has been given a slap by the 
press for his non-neutral appearing actions at Belgrade. 
Possibly the information backing these unofficial reports 
came from U.S. Government sources which felt that 
Nkrumah might make a good example of a “new” aid 
approach to neutrals who strayed too far from center. 

Somewhere along the line, the situation got out of 
hand. Some sources believe that there has been bad 
communication between government camps. The US. 
might have been hoping to scare Nkrumah into making 


more favorable statements for the West. But, those 
knowing Nkrumah claim he is a highly volatile per- 
sonality and might chuck the whole project to the 
Russians who are already doing preliminary study work 
for another $75-million project (the Bui dam) farther 
in Ghana’s hinterlands. 

Officially, Ghana doesn’t have much to go on to make 
its decision. G. Mennen Williams, special envoy for 
Africa, talked with Ghana’s ambassador to Washington, 
W. M. Q. Halm, stating that the U.S. didn’t accept 
Ghana’s official deadline date for signing on October 5. 
He also said the U.S. would have to give the project 
further study. 

Delay of final approval of the dam project is throwing 
the whole Volta River project into confusion. The World 
Bank is supposed to come in with $40-million for the 
dam (Akosombo dam). The Development Loan Fund 
and the Export Import Bank are to come in with $30- 
million and the United Kingdom with $14-million — 
totalling $84-million from foreign sources. Ghana is sup- 
posed to contribute $84-million, making the total cost 
$178-million. Ghana has already started work on the 
dam with its own money, using Kaiser engineers to 
supervise the construction. 

The dam will initially put out 512,000 kw. Eventually 
the project will be enlarged to put out $896,000 kw. The 
aluminum plant, operated by Kaiser Aluminum and 
Reynolds in a consortium called Volta Aluminum Co. 
Ltd. (VALCO), will initially take 315,000 kw electricity 
from the dam with option on a total of 350,000 kw. The 
dam is scheduled to be completed by May, 1967. The 
$178-million aluminum plant, to meet that date, will 
start construction in late 1964. 
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Comibol Official Warns U.S. Tin 
Will Kill Bolivian Economy 


Passing through New York on his way 
to Europe last week, Dr. Guillermo 
Bedregal, president of the Bolivian 
government-owned mining corporation 
(Comibol), issued a statement blasting 
the US. for its plan to release 50,000 
tons of stockpile tin, terming it a “fla- 
grant contradiction to the policy of eco- 
nomic assistance to underdeveloped 
countries carried out by the U.S. Gov- 
ernment.” 

“The actual entry of the tin from the 
US. stockpile into the market,” he said, 
“will deal a mortal blow to the real pos- 
sibility that now exists of restoring the 
Bolivian economy. All economic assist- 
ance programs (bilateral and multi- 
lateral) will become meaningless if the 
declining tin export market is further 
undermined to the extent implicit in the 
proposed sale of tin from the strategic 
stockpile of the U.S. Government.” 

Bedregal further stated that such ac- 
tion would destroy incentive to increase 
mine reserves and “would produce a 
state of uncertainty within the industry 
because of the menace implicit in the 
potential appearance of half a million 
tons of tin.” He said the apparent in- 
tention of the U.S. to now enter the ITC 
as a consuming member is badly timed. 
The Council is now torn by a battle be- 
tween the producing nations and the 
consumers, who are “completely uncon- 
cerned about any socio-political prob- 
lem which might arise in the underde- 
veloped producing countries as a result 
of the slightest dip in the price of tin.” 
Bedregal feels that the U.S. was im- 
properly advised to dispose of the stock- 
pile metal by a combination of consum- 
ing ITC members, British interests in 
certain producing nations and Ameri- 
can manufacturers. Bedregal’s point 
seems to be that the U.S. can not ride 
the fence. She can not be the friend and 
helper of the underdeveloped nations 
while serving the immediate interests 
of the highly developed consuming 
members of the ITC. 

Ceiling Price Needed 

The Bolivian representative then said 
that neither his country nor any other 
producing nation has ever advocated 
unrestricted prices, and that they all 
realize that if prices go above $1.27 or 
$1.30 per lb the risk arises that manu- 
facturers will introduce substitutes such 
as plastic and aluminum. 

Bolivia’s present production costs run 
between $1.27 and $1.45 a lb. To reduce 
this cost and to increase output, the 
Triangular Operation was initiated on 
Aug. 31, 1961, at a cost of $40-million 
to be invested over three years. The 
governments of the U.S., Wesi Germany 
and Argentina and the Inter-American 
Development Bank justified the pro- 
gram from a banking standpoint on the 
assumption that over these three years 
the price of tin will not drop below 
$1.10 per lb. If the program succeeds, 
Bedregal said, Comibol can become a 
self-supporting and profitable enterprise 
and thereby bring about a gradual de- 

(Continued on p 5) 
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U.S. Copper Fabricator Data 
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Data in thousands of short tons from U.S. 

Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. August is the last month indi- 
cated. Sales and shipments series are two 
months moving averages 


Uneasy Labor Truce Hangs Over 
Chilean Copper Mining Industry 

Santiago (McGraw-Hill World News) : 
A rather uneasy labor peace, exists be- 
tween Chile’s copper workers and the 
big U.S.-owned mining companies under 
terms of a 60-day truce due to expire 
November 11. 

If no settlement is reached at Andes 
Copper Mining Co.’s El Salvador mine 
and Potrerillos smelter by that date, the 
strike affecting about 4,000 of these 
Anaconda employees may be resumed. 
Worse still for the industry and for the 
Chilean government's income tax pro- 
gram, the wildcat “sympathy” strikes at 
the Chuquicamata (Anaconda) and El 
Teniente (Kennecott) mines, affecting 
possibly 12,000 more mine and smelter 
workers and white collar employees 
may once again be called. 

This would shut down 90% of Chile’s 
copper production, deny the government 
an important part of its revenue from 
income taxes levied on the companies, 
deprive the companies of their sales and 
profits, and in other ways seriously 
affect the national economy. The indus- 
try was shut down for about 30 days in 
August and September through these 
strikes. 

And now in addition, the Chuquica- 
mata union contracts expire Dec. 30. The 
unions must present their demands for 
a new contract 90 days prior to that date, 
as provided by the copper labor statutes. 

Should the El Salvador-Potrerillos 
conflict not be settled before Jan. 1, it is 
scarcely conceivable that the Anaconda 
interests and the unions would reach an 
agreement on any Chuquicamata con- 
tract, and that would mean the possi- 
bility of both large mining enterprises 
forced into idleness at the same time. 

The Copper Workers Federation has 
made it clear that one of their principal 
goals is to institute a system of industry 
wide contracts between the unions and 

(Continued on p 11) 
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Shipments Recover 


Market Surprisingly Active 
In Normally Quiet August 

US. copper fabricator activity zoomed 
again in August after a breathing spell 
in July, racking up record shipments to 
customers for a peacetime August. 

Shipments (consumption) of copper 
contained in fabricated products in Au- 
gust were 128,389 tons, 31,000 tons above 
July, nearly 21,000 tons higher than 
August of last year and approximately 
8,000 tons greater than August 1955. 

Sales, or bookings, were equally im- 
pressive with the industry exceeding 
July by about 20,000 tons and August 
1960 by 27,000. Shipments were the sec- 
ond highest of the year, sales the third 
greatest. 

Shipments for 1961 through August 
were 927,619 tons for an average month 
of nearly 116,000. Entire 1960 was 
1,237,469 tons at an average of 103,000 
In record 1955 average monthly con- 
sumption was 118,000 tons. 

Refined stocks dropped 7,000 tons to 
465,583. Fabricators received 8,000 tons 
more in August than in July and at the 
end of the month had slightly more than 
the previous month on order. Unfilled 
orders also were a little higher 

US. fabricator copper and brass data 
for July and August 1961 and August 
1960, in short tons 


Fabricator Activity 
1960 1961 1961 
Aug July Aug 
Shipments 107,616 97,387(a) 128,389 
Sales 103,750 111,360(a) 130,742 
Unfilled orders..122,415 153,409 155,762 


Fabricator’s Copper 
457,421 472,488 
81,338 102,807 
105.417 113,444(a 


Stocks 
On order 
Receipts 


465 583 
105,498 
121,484 


(a) revised 


Olin Survey Shows Rapid 
Growth In Building Field 

Gross sales of aluminum prime win- 
dows, sliding doors and curtain walls 
have soared almost 1,000% since 1950, 
according to a survey made by the 
Metals Div. of Olin Mathieson Chemi- 
cal Corp 

Sales of these products increased from 
$70-million 11 years ago to a current 
annual rate of $750-million, Olin esti- 
mated. The figures include the value of 
the glass and other window, door and 
curtain wall components, and the cost 
of installation in the case of curtain 
walls. 

The survey also found that only 5% of 
residential prime windows installed 
during 1947 were aluminum compared 
to 45% last year. 

Contrasting the same two years, alu- 
minum non-residential prime windows 
rose from 11% to 59%, aluminum slid- 
ing doors from 10% to 92% and alu- 
minum curtain wall framing from a neg- 
ligible amount in 1947 to 90% of the 
total installations made last year. 

The industry is the largest single 
user of aluminum extrusions. It is ex- 

Continued on p 10) 
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Strong End Of Year Sales 
Predicted For Die Casters 


The American Die Casting Institute, 
at its annual meeting in Chicago, re- 
ported that after a poor first quarter, 
the output of custom die castings has 
increased month by month and present 
indications are that, by year’s end, pro- 
duction will be at a rate equal to that 
of 1960 

ADCI said that, although shipments 
of die castings of all metals for the first 
half of 1961 fell short of 1960, the slow 
but steady improvement since that time 
indicates that production of aluminum 
die castings for the year may top 1960's 
182,750 tons and that zine die casting 
will fall short of last year’s 312,500 tons 
by about 10%. With anticipated im- 
provement in magnesium and brass die 
castings production, ADCI predicts that 
overall die casting production this year 
will be only slightly below 1960 levels. 

If predictions of general business con- 
ditions now being made in many quar- 
ters are accurate and, if rapidly chang- 
ing world conditions do not upset these 
forecasts, ADCI feels that the die cast- 
ing industry can face the short term 
future with considerable optimism. The 


die casters believe that 1962 will see the 
production of aluminum die castings set 
a record and that zinc die casting out- 
put will approach the 350,000 ton level 
which is normal for a year of high auto- 
motive production. Auto output next 
year is estimated at over 642-million 
cars, and with a sizeable increase ex- 
pected in the amount of zinc die cast- 
ings used in each new model, it appears 
that zinc die casting consumption will 
be much improved in 1962. 


Chilean August Copper Output 

Santiago (McGraw-Hill World News): 
Copper production by the Chilean sub- 
sidiaries of the two U.S.-owned mining 
companies in August was as follows: 

Kennecott — Braden Copper Co.’s El 
Teniente Mine; blister, 4,604 tons; fire 
refined, none. 

Anaconda — Chile Exploration Co.’s 
Chuquicamata mine; electrolytic, 4,048 
tons; blister, 1,456 tons. Andes Copper 
Co.’s El Salvador mine; blister copper, 
1,945 tons. 

The low output for August was due 
to strikes which closed down El] Salva- 
dor from August 10 and El Teniente and 
Chuquicamata from August 11. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 9-25-61, ingot 

99.9% .. . 26c 
99.99% ....-434oc 
ANTIMONY: September 21-27 

boxed N.Y. (c) 

bulk (a) ...32.5¢ 
imported, 10 ton lots, 99% 

Sept. 21... .28-2814 


.++.+-36.250c 
is boxed (a) --.0e 
. N.Y., duty not paid 

Sept. 26... .28-284 

Sept. 22... .28-2842 Sept. 27... .28-2842 

Sept. 25... .28-2845 Eff. 8-17-61 

For 99142% metal add ‘'-%4c. For 99.6% 

metal add %4-lc. Import duty is 2c a Ib 
BERYLLIUM: 97%, (a), Ib .$71.50 
BISMUTH: 1b, ton lots ‘ . $2.25 
CADMIUM: September 21-27 

Ton lots, Eff. 4-3-61 ‘ ‘a $1.60 

Less than ton lots ... whined $1.70 
CALCIUM: ib, ton lots, slabs, etc. .. .$2.05 
CHROMIUM: (b) ib of material, 

exo. 98.5%, .05% C, (d)$1.15-1.19 

Elec. 99.8% ..... . (4) $1.15-1.19 

Vacuum melting . ude 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 lb lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ip, 9919, (a) 

roundel... .$36 rough ingots $50 
GALLIUM: gg, 1000 g lots $3 
GERMANIUM: ¢ 

1000-g lots, Ist red 

intrinsic . 

10,000-g lots, ist red. 

intrinsic . 29.95¢ (b) -29 95c (a) 

INDIUM: tr oz. 99.97%, small lots... .$2.25 

Ingot, 100 to 10,000 oz .. -$1.35-1.65 
IRIDIUM: tr oz. . .$70-75 
LITHIUM: Ib 99.5% .................$9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot, 99.8% . .35.25c-36.65c 

notched ingot 36c-37.45c 
MANGANESE: ib, 99.9%, easteads 

elec. (a) frt. allowed E. of Miss. . 3334c 

ton lots heed 36 4c 

prem. for hydrogen removed oossecsaee = 
MERCURY: flask, min. lot 20, N.Y. .$188-191 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon, red 

Hydrogen red 99.9% . aoa ‘ 

dep. on Fisher No., eff "12-1-60 
NICKEL: ib (a) duty included .. 

eff. 6-30-61 

dealers 
powder (a) : 
sinter (nickel content) point of entry, 

eff. 6-30-61 .... :eesas sual 
OSMIUM: oz (n) Eff Jan. 3 .......-$60-70 
PALLADIUM: tr oz. eff. 1-18-60. . . .$24-26 
PLATINUM: tr oz 

average 
RHODIUM: 
RUTHENIUM: tr oz . .$55-60 
SELENIUM: ib, Comm. gate powder $6.50 
high purity ..... . $7.50 
SILICON: Wb (a) eft 6-1 -59 
> max. .51-1.0% Fe, crushed .. 
lump ... 
Hyper-pure: Rod per kilo 

Polycrystal billets, Ib... 

Solar, lb .. * 
SODIUM: ip, ened i. 
TANTALUM: per Ib (a) (e) powder $30-58.60 

sheet (e) sedi 
rod (e) 
TELLURIUM 
THALLIUM: pb, 25-Ib lots 
TITANIUM: Ib (a) A-1 99.3% 
max. .15% Fe 
max. 3% Fe. eff. 8-1-59 .. 
TUNGSTEN: ib 98.8% (b) 
1000-Ib lots ... 
Hydrogen red 99.99% .. 
dep. on Fisher No. eff. 5- 15- 61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .. - 
comm. 


29.5c (b) -30.15¢ (a) 
. .29.95¢ (b) -31.95 (a) 
. .28.15¢ (a) -29.5¢ (b) 


.81.250c 


81.250c 
81.250c 


. -$137-40 


. .20.85¢ 


: Ib powder, 100-Ib lots. .$5.25 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
eee 
.. -$4.00-4.25 
$4.30-4.50 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CryO3, 3 to 1 friable. . (m)$35.75-$36.25 
48% CreOz, 2.8 to 1 ratio (n)$32-$33.50 
48% CreOz, no ratio : . (n)$27-$28 
South African (Transvaal) : 
48% CreOxz, no ratio... 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates . , (n) $36-$38 
46% CreO3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio ‘ (n) 


COBALT ORE: 1b Co, free market 
10% . es (n) 60c 
11% cone (n) 70c 
12% (n) 80c 


COLUMBITE ORE: ip pentox- 
ide, 65% CbheOs and TasOs (a) 
Ratio 10:1 ‘ $1.18-$1.2 
Ratio 845:1 $1.05-$1.1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range . 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts $11.25 
Spot $11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 15 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jp cont 

Mo.: 95% MoS. (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide MoOs, bags (b)....$1.59 
cans $1.60 


TITANIUM ORE: timenite. long 
tons TiO, 591% f.o.b. cars, At- 
lantic ports 
34% f.o.b. cars 
Rutile, 94% st, for del. within 
12 mos $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $15.75-16.25 
Scheelite $15.75-16.25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WOs good ore 
Wolfram 


VANADIUM ORE: jb v.0; cont, 
(ce) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


(n)$25.50-$27 
. (n) $19.75-$20.50 


5 
0 


$11.60 
$11.85 


$11.45 
$11.70 


(n)87c-90c 
(n) 87¢-90c 


(n)9le 


$23-$26 
$21-$21.50 


$22-24 


120s-125s 


(sand) It, (a) 


no quote 
$47.25 


Bolivian Tin Stand 
(Continued from p 3) 


crease in the volume of American aid. 

“Owing to this key consideration, 
which relates to a vital principle of eco- 
nomic cooperation,” he warned that “the 
government of Bolivia would regard the 
intrusion of tin metal from the strategic 
stockpile of the U.S. as an act of real 
economic aggression. 

“If this action were to materialize, it 
would ter any possibility of restor- 
ing the livian economy. Moreover, 
because it is so inconsistent, it would 
seriously jeopardize the success of the 
Alliance for Progress within the inter- 
American system.” 

However, he concluded, if pressure by 
American manufacturers on Congress 
forces the release of the metal and if the 
U.S. decides to join ITC, four conditions 
should be complied with before the 
Council accepts U.S. entry 

These are: 

a) The strategic metal must be sold 
through the buffer stock manager 

b) The placing of this strategic stockpile 

metal on the market shall only be 
allowed when the price has reached 
£1,020 per long ton of grade A tin 
As a consequence of point b), ITC 
shall immediately modify the price 
scale, in terms that realistically re- 
flect the current state of the market, 
the level of tin reserves and the po- 
sition of the tin industry, by raising 
the ceiling price to £1,020 per long 
ton and the floor price to £840 

The U.S. Government shall give pub- 

lic assurances that, in the near fu- 

ture, it will not release further quan- 
tities of its tin stockpile for reasons 
of national defense and security and 
that it will abide by the akeve three 
points. 

. 


OEEC Lead, Zinc Output 
Declines In August 

Paris (McGraw-Hill World News) 
Production of lead and zinc by members 
of the Organization for European Eco- 
nomic Cooperation (OEEC) dropped in 
August from levels set in July 

Lead output in August was down to 
49,660 metric tons from 66,717 tons in the 
preceding month. At the same time, 
stocks of pig lead dropped to 53,812 
metric tons at the end of the month 
frem 62,591 tons at the end of July 
Stocks include lead produced from ores, 
concentrates, bullion, mattes, residues, 
slags and scrap, but not remelted metal 

Refined zinc production, at 78,762 
metric tons, was down by 1,096 tons from 
the July level of 79,858 tons. Quality 
breakdown showed that 28,228 tons were 
HG and SHG. The remaining 50,534 tons 
were GOB and debased zinc. Total 
stocks held by smelters and refiners at 
the end of August came to 82,549 metric 
tons, a 10,856 ton rise over the 71,693 
tons stocked at the end of the month 
before 

These stocks include al] grades pro- 
duced from ores, concentrates and scrap 
but not from remelted metal 

Zine deliveries by producers in the 
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FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
* (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS . 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 











OEEC area totaled 68,208 metric tons in 
August, a 331 ton drop from the 68,539 
tons delivered in July. OEEC countries 
took 64,647 tons of the total and the U.S 
1,355 tons. 

Production of lead ores and concen- 
trates rose to 32,960 metric tons of metal 
content in August from 27,784 tons in 
July. Zine ore and concentrate output 
was 41,502 metric tons, down by 3,365 
tons from the 44,867 tons produced in the 
previous month 

* 


Beryllium Conference To Be 
Held At New York University 


A two-day conference on beryllium 
metallurgy will be held on Dec. 4 and 5 
at New York University’s Washington 
Square Center 

Presented by the department of metal- 
lurgy and materials sciences of NYU's 
College of Engineering and the Uni- 
versity’s Bureau of Conferences and 
Institutes, the conference is sponsored 
by the Beryllium Corp. of America and 
the Brush Beryllium Co 

The program is intended for engineers 
from industrial, research, and govern- 
mental organizations. Conferees will 
discuss beryllium as a key metal in the 
field of missile and rocket research, with 
emphasis on its purification, mechanical 
metallurgy, welding, brazing, machining, 
forging, corrosion and structural appli- 
cations 

Further information can be obtained 
from Mel Berk, College of Engineering, 
New York University, New York 53, 
N.Y 





760. 
1,285. per YF 
4,835. per yt: 


6,880. per y": 


255 doys = 4,080 hours pet yeor 
a! 


What’s The Real Price Tag? 


An ELECTRIC TRUCK can 


save you over $3,200 per year 


The real price tag to look at on an industrial buying is not the truck but the total amount of work 
that the truck will deliver, an electric has been proven 


truck is the cost per year, not the initial price. 
When you consider that what you are actually to be the best buy. 


Here are the reasons: 
> Electric trucks have at least double the working life of gas powered trucks 
because their mechanism is much simpler. This lowers depreciation cost and 
means that ELECTRICS COST LESS TO OWN. 
oe During the past twenty years the price of gasoline has doubled while the cost 
of electric power has remained constant. As a result, ELECTRICS COST LESS 
TO OPERATE. 


> Actual maintenance records in industry prove that ELECTRICS COST LESS TO 
MAINTAIN. 


Send for free 12-page booklet which gives fur L 00 k A h ea d With 


ther information on this subject and includes calculator charts 
which make it easy to make cost comparisons on your specific indus- 


trial truck operation. 


ST. JOSEPH LEAD CO. 


eit> 250 Park Avenue, New York 17, New York 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 

Latest Mo. 

and Year 
Ago 


June 
1961 


August 
1961 


July 
1961 


Year 
Ago (d) 
COPPER 

Avg. price per lb, electro (a) 

Production: Dom. ref., tons 

Dom. crude prim.... 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 

SM! % Wes «sadn o's 

Exports: Refined 


30.600 
143,967 
86,111 
121,484 
95,177 
128,389 
465,583 


30.600 
128,447 
90,70le 
113,444e 
82,843e 
97,387e 
472,488 
43,073 
7,011 
29,253 


30.605 
141,140 
99,420 
139,700 
89,006 
122,467 
456,431 
37,776 
1,214 
31,410 


32.600 
157,382 
85,579 
105,417 
97,379 
107,616 
457,421 
25,947 
8,330 
45,020 


LEAD 
Avg. price per Ib, N. Y. .......... 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. ............. 
Dom. mine prod., metal cont. ..... 
Imports: Refined 


11.000 
31,501 
33,098 
195,471 
20,788 
21,099 
14,361 


12.000 
32,623 
30,001 
138,365 
16,031 
20,185 
13,183 


11.000 
36,902 
37,091 
196,826 
22,890e 
13,100 
9,903 


35,903 
39,716 
191,612 








ZINC 
Avg. price per Ib, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. ....... 
Dom. mine prod., metal cont. ..... 
Imports: Ref. metal 


11.500 
65,757 
84,271 
188,090 


11.500 
69,755 
70,971 
206,604 


36,456 


3.000 
63,840 
70,255 

| 200,644 
36,942 
3,692 


35,689 


11.500 
72,816 


78.050 





207,820 
40,070e 
10,925 | 
41,836 


ALUMINUM 
Avg. price, per lb, unalloyed ingot 
Production, 
Primary operating rate 78.1% 
Shipments, dom. metal 55,379 
Stocks at end, dom. metal . 256,857 
Imports, crude metal 15,332 


26.000 
164,040 


26.000 
164,733 


26.000 


159,092 


26.000 


tons 








77.9% 
164,451 
247,504 


17,102 


TIN 
Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons .. 
Consumption, primary 
Stocks at end, RFC & cons. ...... ag 
Imports, metal 
Imports, in ore (long tons) 


116.231 114.648 

800g 
4,420 
34,005 
3,020 
391 


102.940 
1,000¢ 
5,220 

35,410 
4,175 
1,801 


20 
15 

4 
28 
78 











| 
| 





1960 
Average 


32.053 
139,616 
94,995 
106,645 


26.000 
167,875 
82.1% 


155,521 





(a) F.O.B. refineries, Atlantic seaboard, For average New England 
delivered price, add 0.400c. 

(b) By primary domestic refineries. 

(ce) Includes export drawback and Gov't account. 


(d) 
month shown on the same line 

(e) Revised (g) Estimate 

(f) Less than .1* h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production 


stocks— Americar 
Statistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines 


shipments and 


{A regular feature appearing in the last issue of each month) 





The month of the previous year corresponding to the 


Bureau of 
Tin—Department of Commerce and Bureau of 
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metals 


alloys 
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oN TE -tlels Mo) Mssllal-ta-1t- Mr. Modal -lasliot-it-Melaliile)sMetelaslele-lalela) 


70 pine st. new york 5 pe tel: hanover 2-5600 


cables: phibro newyork 


September 28, 1961 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Sept. Refinery Refinery c.if. 





Daily Prices of Metals 


——LEAD-—— ——ZINC (b) 
New York St. Louis Delivered 


(a) 


East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





21 
22 
25 


30.600 28.595 
30.600 28.720 
30.600 28.545 
26 30.600 28.170 
27 30.600 28.120 


NN 
7 


11.000 
11.000 
11.000 
11,000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.506 
11.500 


120.750 
121.500 
122.500 
122.500 
122.250 


26.000 23.250 
26.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 





Averages 30.600 28.430 
Calendar Wk. Avgs. 
Sept. 30.600 

18-22 


' 
~ 
— 


27.910 28.855 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
asrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


Note: The daily quotations for copper, 
averages of the daily quotations; 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 


COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, d ding on and quality. 
Discounts on cathodes 0.125c¢ to 0.15¢ per pound 





ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zimc premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the follcwing grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.20c; 


lead and zinc are weighted averages of sales reported to fam; 
monthly averages are the arithmetical averages of the daily quotations 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


24.800 23.250 121.900 


26.000 23.250 
Louis exceeds one-half cent a pound. 


120.975 


intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade solid on « delivered basis com- 
mand a premium of @.85¢ and 1.0¢ per ib respec 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr are 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


ALUMINUM quotations refer to unalloyed ingot 
99.5@ in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


weekly averages are arithmetical) 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Sept. N.Y. Exchange 


The daily silver quotation reported by Handy & 


Harman, 
ounce 


in cents and fractions of 


London 
Gold (a) 


verbearing 





21 
22 
25 
26 


97 


«ft 


91.375 
91.375 
91.375 
91.375 
91.375 


79.750d 
79.750d 
79.750d 
79.750d 
79.750d 


281.3500 
281.3080 
281.3180 
281.3100 
281.3520 


fining 
bar silver 
for nearby delivery at New York 
pliers in quantities sufficient to 
quirements, and it is 


250s 244d 
250s 144d 
250s 1d 
250s 244d 
250s 2d 


ounce, 1000 fine, effective on July 





Avg. 91.375 281.328 
Calendar Wk. Avgs. 
Sept. 


18-22 91.375 


6. 1939 
London silver peta are in 
ounce, basis 999 


London gold qustatiens are per troy 


basis 1000 fine 


(a) Open Sterling, in cents 


Market 


is the price paid by Handy 
settlement for silver contained in unrefined si) 
materials submitted to them 
It is determined on the basis of offers of 
999 fine as made to Handy & Harman 


usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 


an amendment to the Silver Purchase Act of July 


noon buying rate for cable 
transfers as certified by the FederaT Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 

Secondary 
Sept. 21-27 

13 No Quote 

43 No Quote 

No. 360 No Quote 

No. 380 
1% Zn 


a cent per troy 
& Harman in 


No 
No. 


for re 


by regular sup 
meet daily re 


No Quote 
2% Zn No Quote 
3% Zn No Quote 


The secondary aluminum alloy 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1, 1946, under 


pence per troy 


ounce 





COPPER 





Cash 
Asked 


3 Mo 
Bid Bid Asked 
227% 
226 
225% 
222% 222% 
222% 223 227 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


228 
226% 
226 


231% 
230% 
230% 
227 


232 

230% 
230% 
227% 
227% 


London Metal Exchange 





_ Month 


63% 
session in pounds sterling 
Correction: Copper, cash asked price on Sept. 


ZINC 
 Susvene 
Month 
Bid Asked 


Current 
3 Mo. 

Bid Asked 
65% 
65% 
65% 
65% 
65% 
Per ton 


Asked 
64% 
64% 
64% 
63% 
63% 


65% 
66 

65% 
65% 
65% 


of 2240 


74% 744 
75% 75% 7 
75% 7 
74% 74) 7 
73% 74 
Ib. Copper 
20 was £226', 


5% 


Bid 


74% 


73% 
basis electrolytic 





3 Mo 
Asked 


Cash 
Asked 


3 Mo 
Bid Asked 
« 4 939 

942 
s $7 958 
900 
952 


951 
956 
968 
967 968 
961 962 
lead 99.97%, 


74 952 
5% 5 957 
5% 53 969 
4% 74% 


73% 


and fire wire 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg.,in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
eams Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Piitiosinary. 


(d)72.5 

(d)2,114 
(d) 98,992 
15,869 
$51,904 

113 Aug. 

120.6 Aug. 

(a)119.0 Aug. 


(a) 69.5 
(a) 2,032 
(a) 87,719 
15,838 
64,950 
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(e) Base 


69.4 
2.030 
*5,440 
15,491 
64,064 
112 


543 
1,547 
145,455 
14,298 
70,801 
108 
120.5 126.0 
118.6 119.2 
(100) 1947-49. (f) Weights 1922 24 


9 





Nchanga Launches Two-Part 
Copper Expansion Program 

Johannesburg (McGraw-Hill World 
News): Work has begun on the first of a 
two-stage extension program at Nchan- 
ga Consolidated Copper Mines _ in 
Northern Rhodesia, according to com- 
pany chairman, H. F. Oppenheimer. 

The cost of the project is estimated 
at close to $9-million. However, Oppen- 
heimer said the outlay, which may re- 
sult in an additional 10,000 tons of cop- 
per a year being produced without in- 
creasing the rate of mining, will be 
recovered in a few years from in- 
creased profitability of the mine. 

The first stage, a low grade oxide 
leach plant, will increase recovery of 
copper by reducing residue losses. The 
second stage, which will follow shortly, 
involves erecting a roasting plant to 
deal with low grade sulphides. 


Space Metals Fabrication 
To Be Discussed At Seminar 
Fabrication of space age metals, such 
as titanium, will be explored in a two 
day seminar, sponsored by the Ameri- 
can Society of Tool and Manufacturing 
Engineers, on October 10-11, at the 
Sheraton Hotel in Philadelphia. 
These new materials, because of 
their unusual hardness, strength and 
temperature resistance, which lend 
themselves to space applications, are 
difficult to form, machine and join. 
Despite these apparent difficulties, tool 


*, 


ye ELECTROLYTIC 


and manufacturing engineers are learn- 
ing to fabricate them in quantity. 

Various experts will discuss the cur- 
rent manufacturing processes and their 
applications to the space age. 

For registration information and full 
details, contact ASTME Headquarters, 
10700 Puritan Ave., Detroit 38, Mich. 


Personals 


Salt Lake City (McGraw-Hill World 
News): Floyd B. Odlum has been 
named chairman of the board of di- 
rectors and senior officer of Federal Re- 
sources Corp., a natural resources com- 
pany with beryllium, uranium, silver 
and petroleum interests in several states. 
At the same time, Ralph W. Neyman 
retired as president of the company, but 
will continue to serve on a part time 
consulting basis. Nels W. Stalheim, who 
has been acting as board chairman, be- 
came president and chief executive 
officer. 

Odlum is the founder of the vast hold- 
ing company known as Atlas Corp. His 
new post as chairman of Federal Re- 
sources marks his first return to active 
official responsibility in business since 
retiring from Atlas Corp. in May 1960. 

Walter E. Brown has been elected 
president of the American Die Casting 
Institute, and W. G. Newton Jr. has been 
named vice president. Brown is execu- 
tive vice president of Kiowa Corp. of 
Marshalltown, Iowa, while Newton is 
president of Newton-New Haven Co. of 
West Haven, Conn. 
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Olin Survey 


(Continued from p 3) 


pected to consume some 125,000 tons this 
year, not including 70,000 tons of ex- 
trusions for making combination win- 
dows and doors, and 10,000 tons of alu- 
minum sheet for making window 
screens, curtain wall panels and other 
components. 

The survey found that there were at 
least 296 fabricators of aluminum win- 
dows, sliding doors and curtain walls 
in mid-1961 — almost half making two 
out of three of these products and 30 
making all three. In addition, there were 
50 to 75 smaller concerns producing 
mostly for local markets, often only dur- 
ing peak months of building activity. 

Despite the industry’s favorable out- 
look over-all, more than half of the 86 
manufacturers interviewed considered 
their present levei of profits earned on 
window and door operations unsatisfac- 
tory. Several described current condi- 
tions jn their business as depressed. 

Among the many reasons given were 
that price and profit margins have been 
forced too low by “cut-throat competi- 
tion,” that the industry has been unable 
to enforce its quality standards ade- 
quately and that too many different 
types and sizes of windows and doors 
are being made. 

. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 4:00 p.m. September 
26, according to data from the U.S. Cus- 
toms Bureau. 

Lead Ore 
entered 
filled 
filled 
5,488 
filled 
filled 
filled 


Lead Metal 
entered 
filled 
filled 
1,250 
filled 
7,564 
filled 


Country 


Country 
Australia 


Special High Grade 


High Grade 


High Grade « Intermediate 

Continuous Galvanizing 
line Grades 

Brass Special + Select 

Prime Western 


Continuous Galvanizing 
Line Grades 





POSITION VACANT 


Salesman: Full time job, Northwest U.S. Sell- 
ing feldspar and mica to ceramic, pottery, 
roofing trades, salary, travel expense, good 
commission. P-7291, Engineering & Mining 
Journal Metal & Mineral Markets, Classified 
Adv. Div., 645 North Michigan Ave., Chi- 
cago 11, Ill. 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS « NEW YORK 
DETROIT + PITTSBURGH 


,~ 
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Chilean Labor Troubles 


(Continued from p 3) 


the large, heavily producing U.S.-owned 
mines; contracts that would begin and 
expire on the same dates. At present, 
the 15-month contracts are staggered. 
The El Teniente contract expires Mar. 
31, 1962, and union demands must be 
presented by a Jan. 1 deadline. 

The union leaders are said to feel that 
if there are uniform dates for contracts 
governing the workers of all three large 
mining enterprises, a prolonged strike, 
depriving the government of its taxes, 
the country of dollar exchange, and 
the general economy of needed trade 
through wages, would scarcely be 
countenanced by the government. They 
are believed to feel that in such a case 
the government would bring as much 
pressure as it possibly could upon the 
management of the companies, thereby 
effecting settlements favorable to the 
unions. 

It is extremely likely that this is pre- 
cisely what would happen in order to 
avert or bring an end to a costly strike 
cutting off nine-tenths of the country’s 
copper production, The government has 
never favored industry-wide contract 
dates. Yet it was unable, or perhaps un- 
willing due to political reasons of its 
own, to attempt to avert an industry tie- 
up this year when the wildcat strikes 
followed the El Salvador-Potrerillos 
walkouts. 

No one closely connected with any 
phase of Chile’s copper industry seems 
willing to venture a prediction as to how 
the present labor situation will evolve. 
The unions stick to a demand for a 28% 
wage boost and the management of El 
Salvador-Potrerillos is firm on its 12% 
offer. 

But any failure to agree on some in- 
termediate figure could readily push 
things back to a repetition of the com- 
plete shutdown situation prevailing be- 
fore the Sept. 11 truce went into effect. 
Further, this would be aggravated by 
the fact that other contract expiration 
dates are approaching. It is therefore 
likely that the government will seek to 
promote some sort of a compromise be- 
fore the end of October or at least before 
the 60-day truce comes to an end 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


3lc base Sheet Wire 
Yellow Brass 49.27 49.56 
Best quality brass . 50.73 51.02 
Red brass 80% . 52.15 52.44 
Red brass 85% coce Se 53.46 
Com‘! bronze 90% .. 54.73 55.02 
Gilding metal .. -- 35.96 56.05 


Eff 


COPPER: 1}, f.0.b. mill, eff. 5/17/61 


Sheet, over 24” . heee 56.13 
Rolls, 24” & under .... ...55.41 
Wire, bare, carloads ....... . .36.35 


LEAD SHEETS: , full rolled......16% 


MONEL: }p, base prices 


Cold-rolled sheet .... . $1.26 
Cold-rolied strip ..... $1.14 
Rods, hot-rolled .... $0.95 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled . 


NICKEL SILVER: i» 


PHOSPHOR BRONZE: ib 


Sheet, 5% Sn 
Wire, 5% 
Rods, 5% .... 


ZINC: Ib, base prices, carloads, f.0.b 


Eff. Jan. 14, 1960 
ZINC DIE CASTING ALLOY: tp. 


carloads, de 
Be. B assed 
Be © css 


NASM I Sets Program 
For Fall Meeting 

The state of the copper market and 
its outlook for the rest of the year will 
be the subject of an address by Dr 
Joseph Zimmerman, vice president of 
Miles Metal Corp. at the metal session 
of NASMI’s Atlantic Div. fall meeting 
on Oct. 20, at the Shelburne Hotel, At- 
lantic City. 

An authority on the copper market, 
Zimmerman, prior to his affiliation with 
Miles in 1960, was for many years ed- 
itor-in-chief of the Daily Metal Re- 
porter. 

On Oct. 21, the economics of scrap 
material handling, with particular 


emphasis on cost-saving procedures, will 
be covered at a one-day seminar on 
metals handling equipment. 

At a meeting of the committee plan- 
ning arrangements for the seminar, 
chairman Howard Wm. Rasher, of Mc- 
Mahon Iron & Metal Co., pointed out 
that lower operational costs are vitally 
necessary for the nonferrous scrap metal 
industry. The seminar, he said, would 
attempt to develop information on how 
costs could be reduced through the 
proper use of labor-saving equipment 
and through judicious materials han- 
dling in the scrap yard or plant 

+ 


GSA Rejects All But One 
Bid For Chrome Materials 

GSA has accepted only one bid for 
a portion of the approximately 46,000 
long tons of chrome-bearing materials 
and approximately 151,000 lb of ferro- 
chromium alloys recently offered for 
sale 

The successful bidder, Basic Inc., of 
Cleveland, has been awarded approxi- 
mately 35,200 long tons of chromite and 
the remaining quantity will be reoffered 
for sale by GSA on a sealed bid basis 
in the near future 

GSA said it would now negotiate the 
sale of the 151,000 lb of ferrochromium 
alloys. The material now located at 
New Haven, Ind. is packaged in gal- 
vanized steel drums and will be sold on 
an “as is”, “where is” basis 

Offers must be received by the Di- 
rector, Project Administration Div. 
GSA's Defense Materials Service, Wash 
25, D.C., by Oct. 20 


TAKE YOUR CHOICE! 
Both are STANDARD 


If you are making your zinc alloy 


For 
Top - Quality 
Zinc Die 


be sure to use the standard in high 
purity 
Head Special 


If you are buying your zinc alloy 


(99.99+ %) zinc—Horse 


be sure to specify the original Zamak 
Horse Head Zamak. Its quality 


and uniformity are standard, too 


Horse Head Special Zinc 
Horse Head Zamak 


THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST. CHICAGO 1, ILL. 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
Ma&amMM Feb. 13, 1958, p 3). 


Sept. 18 232.250 Sept. 21 
Gee. Wisc sivas 231.012 Sept. 22 
Sept. 20...... 228.790 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27%c; No. 2 
heavy copper, 2544c; light copper, 23%c; 
refinery brass, 24¥c. 


Chilean Copper Sales (ENAMI) 
The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending September 25. Sales, in metric 
tons, are on a tender basis, delivered 


Hamburg, West Germany. 
Buyer 
Kloeckner 


Ore & Chemical . 


Miles Metal 
Total 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
24-241 
22-22% 
20-2042 
21-21% 
2012-21 
12%-13 
1344-14 
15-15% 
1642-17 
17-17% 
1642-17 
17%—18 
18%4—19 
10—10% 
914-10 
12—12% 
9%4—10 
4%)-5 
2%-3 
3-314 
3-312 
5—5% 
7—-7% 
3-3 
10-10% 
814-9 
8-812 
15-15% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new 


New zinc clips 

Soft or hard lead 

Battery plates ... 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close 2ut .... 


Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 


A Custom Processor Germanium 
Dioxide Price Sept. 19-25 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 
Delivered U.S. consumers 
F.o.b. Carteret, NJ 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, September 26, 1961 


(a) Blende 


Prime coarse, 60% 
Flotation, 60% 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 274%c and upward; 
Manganese bronze (No. 420) 30%c. 


Per Ton 


A Custom Smelter Cepper Price 
September 21-27 

The following prices are computed by 
mM&M™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants ... .30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nomina) 


FERROCHROMIUM: Wb con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25. 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: jp con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ip 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a). (c), f.o.b. U.S. — (80-85% 
Mn, 144-144% C) 
Lew carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C)....35.10c 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed . 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: iow carbon 
—Ib contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: ib contain- 
ed W; lots of 5,000 lb or more, 
lump (1% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip vy; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth ... 


SILICOMANGANESE: ip: (a), 
(ec), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1414% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0o.b. Palmerton, Pa., Pittsburgh 
% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 








COPPER 


N.Y. Commodity Exchange 








LEAD 





Sept.- Oct.-Dec Sept.-Oct. 


Oct.-Dec 
Sept. Bid Bid Asked c Bid 


Asked Bid Asked 





21 30.58 3 30.61 30.63 88 10.10 10.18 ’ 10.18 
22 30.53 30.5 30.56 30.58 224 10.00 10.10 : 10.10 
25 30.32 3 30.31 30.31 381 10.00 10.20 10.20 
(a)26 30.15 . 30.15 30.17 276 9.90 10.00 J 10.15 
27 30.21 3 30.19 30.19 196 9.95 10.00 10.10 10.80 


Tin trading suspended (a) Beginning Sept. 26 prices for lead and zinc are for Oct. and Dec. rather than Sept. and Oct 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months ef the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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